NMPUBJNEYEHWNE PUHAHCUPOBAHUA
CYBbEKTAMU MANIOIO N CPEOHEIO
NPEANPURHNMATE/IBCTBA
HA ®OHAOBOM PbIHKE

NMPEMMYLUECTBA
NHCTPYMEHTbI NOAAEPHKHA
KPUTEPUU U YHACTHUNKU NPOTPAMMDI



NPEUMYLLLECTBA BbIXOAA CYEbEKTA MCMN HA ®OH0BbIU PbIHOK

BbIXO4, HA ®OH0BbIA PbIHOK UMEET PAL, NPEMMYLLECTB (MO CPABHEHUIO C KPEQUTOM)

Bo3mMOXKHOCTb NpuBaevyeHns dnHaHcMpoBaHUA 6e3 3an0rosoro obecneyeHms

AnBepcmdnKauma UCTOYHMKOB GUHAHCMPOBAHUA (HET 3aBUCUMOCTU OT OAHOIO KpeanTopa)
OTtcyTcTBUE TPEbOBaAHMA MO LENEBOMY UCMOb30BAHMIO NPUBEYEHHbIX PECYPCOB
dopmupoBaHue Ny6AMYHON UCTOPUN, yaeweBAEHUE NpuBAeYeHUA GUHAHCUPOBAHMA B byayLiem
[oBbileHMe y3HaBaemMoCTn bpeHaa — cTpaTerMyeckMmn MapKeTUHT

YnpaBaeHue A0AroM — BO3MOXHOCTb JOCPOYHO NoralaTb 3aMm (MexaHu3m odpepThbli)

Bonee AnnTENbHbLIN CPOK NPUBNEYEHUS 3aeMHOT0 GUHAHCUPOBAHUA




MEXAHW3M PA3MELLEHWA OBJIUTALMIA

NMPOLECC U YHACTHUKU
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OpraHusatop MUHBecTOpBDI



CUCTEMA UHCTPYMEHTOB NOAAEPHKKU CYBBEKTOB MCI

HALMOHANbHBIN MPOEKT « MANNIOE U CPELQHEE NPEANMPUHUMATE/IbCTBO U NOAAEPXKA MHAUBUAYANIbHOW NPELNPUHUMATE/IbCKOW
MHULUUATUBDI»
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CybcmanpoBaHue 3aTpaT
NPV pasmMmeLL.eHumn
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Yuyactue MHCTUTYTOB

CybcuamnpoBaHue

EERUIZGEE!
KYNOHHbIX BbiNAaT

pPa3BUTUA B Ka4eCTBe

«AKOPHbIX» MHBECTOPOB Ll i il
0, 0, o
* £0 70% oT cymmbl * A0 2% OoT 0bbema * CyuiecTBeHHan AoNs * Ha ocHOBHoOI1 gonr no
KYMOHHbIX BbINAAT, HO pasmeLleHns, HO He oT 06bema 0BANraLMAM
He 6onee 70% oT 6onee 1,5 mnH.

} pasmeLLeHus KyNOHHbIE BbiNAaTbl
\ Knto4eBol cTaBKku / \ py6neit / \ / \

buprkeBaa MHPpPACTPYKTYpa

LLinpoKkun Kpyr
MapkeTuHrosas CneunanbHble NHavsmnayanbHoe
AHANNTUKA SMUTEHTOB NOTEHLUMANbHbIX
noaaeprka b6upKeBble Tapndbl KOHCY/NbTUPOBaHUe
\ WHBECTOPOB /

» Cy4yeTom Mep rocyaapcTBeHHOM noaaepku 3a nepuoga 2019 — 2024 rr. nnaHupyetca He meHee 100 BbINyCcKoB Ha Cymmy cBbille 47
MANpA. pybnen BbinyCKoB



OTEOP KOMMNAHUU N NAMATKA NO B3AUMOZEUCTBUIO: METOAUKA, KPUTEPUM U KOHTAKTDI

CYBBLEKT MCIN MOXET OLEHUTb CBOW MEPCMNEKTUBbI BbIXOOA HA ®OHAOBbIN PbIHOK CAMOCTOATE/IbHO WU/IU C MOMOLLbIO OPTAHU3ATOPOB

[TpoBECTM CaMOCTOATENbHYIO OLIEHKY

YTOo BaxHO YYUTbIBATb NMpU CaMoCTOATEeNIbHON OueHKe?

POKyCc Ha KOMNaHUMK:

- cybbekt MCI1
COOTBETCTBUA KpUTEPUAM OJ1A - OTCYTCTBME HANOrOBOW 3a40IMKEHHOCTH
NMOHUMaHNA BO3MOXHOCTU BbIXO4a - POCT (PMHAHCOBbIX NOKasaTenen
Ha POHAOBLIN PbIHOK NMpumepHble napamMmeTpbl BbINycKa:

- 06bem Bbinycka ot 100 mnH go 1 mnpg pybnen
- CPOK NpuBneYeHnst cpeacTs He meHee 1 roga n He 6onee 3 net

» K opraHusartopam:

- CNNCOK BCeX BpokepoB pasmelleH Ha oduumanbHom cante baHka Poccum
http://www.cbr.ru/finmarket/reqistries/
Obpatntbeca 3a nHamnsmayaribHOu - CMMCOK BPOKEPOB, Pa3MeLLEHHbIX Ha caliTax NPOMECCUOHaNbHbLIX 0GbEANHEHNI]

yyacTHuUKoB pbiHka: CPO «HOA» n CPO «HAYDPOP» (*cnucok 6ydem npedocmaeneH &
paboyem rnopsidke)

» B IAO MockoBckas bupxa Ha rost@moex.com
B NAO «CaHkTt-lMeTepbyprckaa ompxa» Ten. 8-495-899-01-70

BGecnnaTtHoM KOHCynbTaumen



http://www.cbr.ru/finmarket/registries/

[Tpunoxenue Ne 3

MakeT cTapTOBOM CTpaHULbI 1JI1 pa3MELIEHUS HA CaliTaX OPraHOB UCIIOTHUTEIbHON
BJIacTU CyOBeKkTOB Poccutickoit denepanuu, Kypupyromux passutue MCII, a Takxke
Ha HHOOPMAITMOHHBIX PeCypcax PErHOHAIBHBIX OpTraHU3aANK HHPPACTPYKTYPHI
noaaepxku cyobexkToB MCII

HNHcTpymMeHTHI NpUBIeYeHus 3aeMHOro puHaHcupoBanus cyobekramu MCII na

¢doH10BOM pBHIHKE
Pa3BuTie HHCTpYMEHTOB (POHIOBOTO PHIHKA J1Jisi CYOBEKTOB MAJIOTO U CPEJIHETO

npennpuHumarenbersa (nanee — MCII) BelieneHoO Kak BaXkKHasi Mepa MOAJIEPKKH B paMKax
peayii3ali HallMOHAIBHOTO MpoekTa «Masoe 1 cpeliHee IpepUHIMATEBCTBO U
HoJiep KKa MHIUBUAYAIbHOM NpeANpUHUMATEIbCKOW HHUIIMATUBBI.

Boixon Ha (pOHIOBBIN PBIHOK HECET AJI1 KOMIIAHUU Psii MPEUMYILECTB (110/ipo0Hee B
[TpeseHTarum):

e (Qoiee THOKOE yIpaBlieHUE A0JITOM,

® TIOBBIIICHUE Y3HABAEMOCTU OpeHa KOMIIAHUM — CTPATETMUECKUN MapKETHHT,
® BO3MOXHOCTb KpeIUTOBaHUs O€3 3ajora,

e uBepcUUKALNA UCTOYHUKOB (PMHAHCHUPOBAHUS.

B pamkax HalmoHaIBFHOTO IIPOEKTa MPEAYCMOTPEH P MEP MOIACPKKH IS BBIXOAA
cyosexToB MCII Ha ¢poHAOBBINA PRIHOK (110/1po0HEe B [IpesenTaryn):

e cyOcuaupoBaHUE PacXoJI0B MPHU Pa3MEIEHUH U Ha BBHIIATY KYITOHHOTO JJ0XO/a,

® y4YacTHe MHCTUTYTOB PA3BUTHUS B KAUECTBE SIKOPHBIX HHBECTOPOB,

e rapantuu AO «Koprnopamust « MCID» Ha BeIyck oOnuraiuii,

e mojJIepKKa OUPKEBON HMHPPACTPYKTYPHI HA PA3IMUHBIX dTanax: aHAJTUTHKA,
MapKETUHT, CIIeIUATbHBIC TapU]bI, IMUPOKUN KPYT NHBECTOPOB.

Kommanuu, sxenaroniye BHIATH Ha (POHIOBBINA PBIHOK, MOTYT MPOBECTH OIICHKY COOTBETCTBUS
kputepusam mo «llamvstkey (runepccbuika). Kpurepuu npenBapuTeaIbHOr0 0T00pa BKIFOYAIOT:

e cooTBeTcTBUE KpuTepusiMm otHeceHus K MCII,
® OTCYTCTBHE 3aJ0JDKEHHOCTH IO HAJIOTaM,
® OIICHKY ()MHAHCOBOW YCTOWYHUBOCTH.

CooTBeTCTBHE KOMITAHUW KPUTEPHUSIM HE TapaHTHPYeT €€ BbIXOJA Ha (DOHIOBBIN PBIHOK, HO
MO3BOJISIET C YBEPEHHOCTHIO MEPEXOAUTh Ha CIENYIOIIMNA 3Tam, T/ KOMIIaHWs OOpaiaercs
HETMOCPEJACTBEHHO K OpOKepy s MOATOTOBKH M OpraHu3aidu pasMmenieHus. KoHTakThl i
MOJYYECHUSI KOHCYJbTAMA MOXKHO HauTH B [lamsaTke u kpurepusix u B [Ipesenramn.

Y3HaTb O npenmyLuecTsax u
MamAaTKa u Kputepum

CaMOOLEeHKMU cybbekToB MCI
ANA BbiIXxoAa Ha GOHA0BbIN

Mepax noaaep’Kku cybbeKkros
MCIN 8 npuBneyeHUun
$duHaHcMpoBaHMA Ha poHAOBOM

PbIHOK
pbiHKe (Mpe3eHTauun)



